
�"�D�e�r� �S�a�n�d�m�a�n�n� �a�l�s� �H�o�r�r�o�r�l�i�t�e�r�a�t�u�r�"

�L�o�v�r�i���,� �A�n�t�o�n�i�o

�U�n�d�e�r�g�r�a�d�u�a�t�e� �t�h�e�s�i�s� �/� �Z�a�v�r�a�n�i� �r�a�d

�2�0�2�0

�D�e�g�r�e�e� �G�r�a�n�t�o�r� �/� �U�s�t�a�n�o�v�a� �k�o�j�a� �j�e� �d�o�d�i�j�e�l�i�l�a� �a�k�a�d�e�m�s�k�i� �/� �s�t�r�u��n�i� �s�t�u�p�a�n�j�:� �J�o�s�i�p� �J�u�r�a�j� 

�S�t�r�o�s�s�m�a�y�e�r� �U�n�i�v�e�r�s�i�t�y� �o�f� �O�s�i�j�e�k�,� �F�a�c�u�l�t�y� �o�f� �H�u�m�a�n�i�t�i�e�s� �a�n�d� �S�o�c�i�a�l� �S�c�i�e�n�c�e�s� �/� �S�v�e�u��i�l�i�a�t�e� 

�J�o�s�i�p�a� �J�u�r�j�a� �S�t�r�o�s�s�m�a�y�e�r�a� �u� �O�s�i�j�e�k�u�,� �F�i�l�o�z�o�f�s�k�i� �f�a�k�u�l�t�e�t

�P�e�r�m�a�n�e�n�t� �l�i�n�k� �/� �T�r�a�j�n�a� �p�o�v�e�z�n�i�c�a�:�h�t�t�p�s�:�/�/�u�r�n�.�n�s�k�.�h�r�/�u�r�n�:�n�b�n�:�h�r�:�1�4�2�:�1�1�8�1�1�5

�R�i�g�h�t�s� �/� �P�r�a�v�a�:�I�n� �c�o�p�y�r�i�g�h�t

�D�o�w�n�l�o�a�d� �d�a�t�e� �/� �D�a�t�u�m� �p�r�e�u�z�i�m�a�n�j�a�:�2�0�2�1�-�1�0�-�2�5

�R�e�p�o�s�i�t�o�r�y� �/� �R�e�p�o�z�i�t�o�r�i�j�:

�F�F�O�S�-�r�e�p�o�s�i�t�o�r�y� �-� �R�e�p�o�s�i�t�o�r�y� �o�f� �t�h�e� �F�a�c�u�l�t�y� �o�f� 

�H�u�m�a�n�i�t�i�e�s� �a�n�d� �S�o�c�i�a�l� �S�c�i�e�n�c�e�s� �O�s�i�j�e�k

https://urn.nsk.hr/urn:nbn:hr:142:118115
http://rightsstatements.org/vocab/InC/1.0/
https://repozitorij.ffos.hr
https://repozitorij.ffos.hr
https://zir.nsk.hr/islandora/object/ffos:5216
https://repozitorij.unios.hr/islandora/object/ffos:5216
https://dabar.srce.hr/islandora/object/ffos:5216


!"#$%&'&()#*+,+,*!)-.//012#-1*$*3/&4#5$**

6&'.7.8/5&*815$')#)*3/&4#5*

+#9:.;-#90#):&*;-#99&;'.0/5&*/)$9&4*:4#01%5.<*4#7&51*&*5:4&=#":./)&*

!
!
!
!
!
!
!
!
!

>:).:&.*?."-&@*

*

!"#$%&#$$'()#*( +*,*,()$-./01$*23 (((

(

A1"-(:&*-19*

!
!
!
!
!
!
!
!
!
!
!
!
!
!

9.B,*9-,*/B,*!)#;C1:&#*+$<*

*3/&4#5D*EFEF,*



!"#$%&'&()#*+,*+,*!)-.//012#-1*$*3/&4#5$*

6&'.7.8/5&*815$')#)*3/&4#5*

39/4#5*71*:4#01%5&*4#7&5*&*5:4&=#":./)*

+#9:.;-#90#):&*;-#99&;'.0/5&*/)$9&4*:4#01%5.<*4#7&51*&*5:4&=#":./)&*

!
!
!
!
!
*

>:).:&.*?."-&@*

!
!

! "#$%&#$$' ()#*(+*,*,()$-./01$*23 (((

(

A1"-(:&*-19*

!
!

G$01:&/)&%5#*7:1:./)&D*8&'.'.<&41D*<#-01:&/)&51*

!
!
!
!
!
!
!
!
!
!
!

9.B,*9-,*/B,*!)#;C1:&#*+$<*

3/&4#5D*EFEF*



+,H+,H!)-.//012#- HI:&"#-/&)J)*&:*3/&4#5*

615$')J)*8K-*L#&/)#/H*$:9*!.7&1'M&//#:/BC18)#:*3/&4#5*

N.-9&;'.0/)$9&$0*9#-*9#$)/BC#:*!;-1BC#*$:9*?&)#-1)$-*

OP&: H61BC*!)$9&$0Q*

!
!
!
!
!
!

>:).:&.*?."-&@*

*

! 40,( "#$%&#$$' (#52(6*,,*,5.30,#37,(((

(

>R/BC'$//1-R#&)*

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

I:&", HS.7,S-,*!)#;C1:&#*+$<*

3/&4#5D*EFEF*



+,H+,H!)-.//012#- HI:&"#-/&)J)*&:*3/&4#5*
*

615$')J)*8K-*L#&/)#/H*$:9*!.7&1'M&//#:/BC18)#:*3/&4#5*
*

>R)#&'$:<*8K-*9#$)/BC#*!;-1BC#*$:9*?&)#-1)$-**
******

***N.-9&;'.0/)$9&$0*9#-*9#$)/BC#:*!;-1BC#*$:9*?&)#-1)$-*

OP&:H61BCH!)$9&$0Q*

!
!
!
!

>:).:&.*?."-&@*

!
!

!40,( "#$%&#$$' (#52(6*,,*,5.30,#37,(((

(

>R/BC'$//1-R#&)*

**

L#&/)#/M&//#:/BC18)#:D*TC&'.'.<&#D*L#-01:&/)&5*

!
!
!
!
!
!
!
!
!
!
!

I:&", HS.7,S-,*!)#;C1:&#*+$<*

3/&4#5D*EFEF*



*

*

*

*

*

*

* *



!"#$%%&'($##"')*"'+*,-./0# #&/1234&3*

"#$%$!&'($#)!($*+%%)$!%#,-!.#)!/$'!0'12-3456!!"#$%&'()&'' !785!09:9&9!;8**.+559!0%!<$'/$5!/#$!

;8''8'$3$.$5)$!45/!=8)#7$>!/#$!+4*!$#5$5!;8''8'!-#5<$#%$5!45)$'%4,-)9!"#$!&'($#)!#%)!+4*!/$5!

)-$8'$)#%,-$5!:$#3!45/!/#$!&5+3?%$!+4*6$)$#3)9!@.!)-$8'$)#%,-$5!:$#3!<#'/!09:9&9!;8**.+55>!+3%!$#5$'!

/$'!A$')'$)$!/$'!;8''8'3#) $'+)4'!78'6$%)$33)!45/ !/#$!B,-+4$''8.+5)#C!.#)!#-'$5!0#6$5%,-+*)$5!$'C32')9!

@5!/$'!&5+3?%$!<$'/$5!+33$!=8)#7$!+4%!/$'!0'12-3456!+56$6$($5!45/!+4*6'45/!/$%%$5!<$'/$5!/#$!

;8''8'$3$.$5)$!$'D'8()!45/!+5+3?%#$')9!&5-+5/ !785!7#$3$5!E$#%D#$3$5!<#'/!*$%)6$%)$33)>!/+%%!!"#$

%&'()&'' !14'!;8''8'3#)$'+)4'!6$-F')9!

B,-3G%%$3<F')$'H!B,-+4$''8.+5)#CI!;8''8'$3$.$5)$I!J+)-+5+$3I!&46$I!K3#.D#+I!"45C$3-$#)I!

%,-<+'1$!L+'($!

*

*

!

!

!

!

!

!

!

!

!

!

!
!

!



!"#$%&'
!

!"#$%&'$()%*!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#!

+",-./)'0012/%($3!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#!

4"510010'&'2'%('!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$!

46!"7/2$&$'!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$!

46+"8199'&$):!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%&!

46+6!",-.0'-3&$-.':";)::'.'% !""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%&!

46+6+",'$%"<'%'.2'%"=)0"7/2$&$'")%>">'%"?$%>'0%!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%%!

46+64"8199'&$):"/&:"'$%"@A21%!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%%!

464";)*'%!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%'!

4646!"@$'";%*:("B10">'2";)*'%31%(/3(!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%(!

4646+"CA0-.'%"DE'0",/%>2/%%!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%(!

46464"81991&/")%>"(/):'%>'";)*'%!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%)!

4646F"G&$29$/:";)*'%!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%)!

F"C1($B'!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%*!

F6!"@)%3'&.'$("/&:"C1($B!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%*!

F6+"@199'&*A%*'0!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%+!

F6+6!"8199'&$):")%>"81991&/!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%,!

F6+6+"@'0",/%>2/%%"/&:"@199'&*A%*'0!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%#!

F6+64"7')'0"/&:"C1($B">'0"@A21%'%!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%#!

F6+646!"7')'0"/&:",H2E1&">':"I/.%:$%%:!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%$!

J",-.&)::K10( !"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%$!

L"M$('0/()0B'0='$-.%$:!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!'& !

!

*

!
!

!



"!#$%&'$()%*!

0'5%)! :-$8/8'!&.+/$4%! ;8**.+55! <4'/$!+.!MN9!O+54+'!PQQR!#5!SF5#6%($'6!6$(8'$59!0'!

<+'!/$4)%,-$'!B,-'#*)%)$33$'!45/!T8.+5)#C$'9!B$#5$!0'12-3456$5!-+))$5!1$#)6$5F%%#%,-$!:-$.$5>!<#$!

456$<F-53#,-$! E$6$65456$5! .#)! /$.! :$4*$3>! 45-$#.3#,-$! E$6$($5-$#)$5! 45/!/+%!B,-#,C%+3! /$%!

=$5%,-$5>! /$.! $'! 5#,-)! $5)6$6$5C8..$5!C+55H!U;8**.+5%!0'12-3<$3)!#%)! ($7F3C$')! 785!C3$#5$5!

=+%,-#5$5>!/2.85#%,-$5!&4)8.+)$5!45/!+5/$'$5!/G%)$'$5!V$%$5W!X!Y$#)5$'!MZP[!H![[\9!@5!%$#5$5!

V$'C$5!%#5/!+4,-!7$'%,-#$/$5$!S+'#C+)4'$5!14!($.$'C$59!&33$!/#$%$!=$'C.+3$!-+)!$'!#5!$#5$' !785!

%$#5$5! ($C+55)$%)$5!0'12-3456$5! !"#$ %&'()&'' ! 14%+..$56$*+%%)>! /$'! P]P]! ! #5! E$'3#5!

7$'F**$5)3#,-)!<4'/$9!!"#$%&'()&'' !#%)!/#$!$'%)$!0'12-3456!+4%!/$.!^?C34%!/$'!J+,-)%)G,C$9!09!:9!

&9!;8**.+55!6#3)!+3%!$#5$'!/$' !;+4D)7$')'$)$'!/$'!B,-+4$' _!(1<9!B,-<+'1$5!T8.+5)#C9!0'!#%)!+4,-!

$#5$'! /$'! ($/$4)$5/%)$5!*+5)+%)#%,-$5! 0'12-3$'H! U! ;8**.+55%!D-+5)+%)#%,-$! "#,-)456! $5)<#'*)! $#5!

/G%)$'$%!E#3/!78.!=$5%,-$5!45/!%$#5$'!V$3)>!#5!/$'!`8))$%!0($5(#3/!%#,-!14'!)$4*3#%,-$5!`'#.+%%$!

7$'1$'')W!X!L'$45/!PaaaH!PbM\9!B$#5$!0'12-3456!!"# $%&'()&'' !#%)!$#5!64)$%!E$#%D#$3!/+*G'>!<#$!/$'!

.$5%,-3#,-$!V+-5%#55!45/!/#$!/45C3$5!B$#)$5!/$'!c%?,-$!6$1$#6)!<$'/$59!!

"+%!^#$3!/$'!78'3#$6$5/$5!&'($#)!#%)! /#$! ;8''8'$3$.$5)$!#5!09!:9!&9!;8**.+55%!0'12-3456!

!"#$ %&'()&'' ! +4*6'45/! 785! E$#%D#$3$5!/+'14%)$33$5! 45/!14!$'C32'$59! "+!!"#$ %&'()&'' ! #5! /#$!

B,-+4$''8.+5)#C! 6$-F')>! <$'/$5! #.! $'%)$5! S+D#)$3! /#$%$! 0D8,-$! 45/! #-'$! =$'C.+3$!52-$'!

($)'+,-)$)9! @.! <$#)$'$5! S+D#)$3! <$'/$5! +33$! B1$5$5>! /#$! +3%! ;8''8'$3$.$5)$! <#'C$5!6$5+55)! 45/!

+5+3?%#$')9!^4$'%)!<$'/$5! /#$! ;8''8'$3$.$5)$!#5!J+)-+5+$3%!L+.#3#$! /+'6$%)$33)9!V$#)$'-#5!6$-)!$%!

.#)! /$'! E$%,-'$#(456! /$%! %,-'$,C3#,-$5! &4%%$-$5%! 785! d8DD$3#4%9! 0%! <#'/! %$#5! E$5$-.$5! 14'!

L+.#3#$!6$1$#6)!45/!$'!<#'/!.#)!$#5$.!"2.85!7$'63#,-$59!@.!52,-%)$5!S+D#)$3!<#'/!/#$!V#,-)#6C$#)!

/$'! &46$5! #5! /#$%$.! V$'C! /+'6$%)$33)9! " +%! &46$!<#'/! +3%! ;8''8'$3$.$5)! #5! *836$5/$5! B1$5$5!

+5+3?%#$')H! =2',-$5! G($'! B+5/.+55>! d8DD83+! 45/!%$#5$! c$'%D$C)#7$! 45/! E'#33$5>! 45/! 143$)1)!

K3#.D#+%! &46$59! "+5+,-! <$'/$5! /#$! =8)#7$>! /#$! /$.! :$4*$3! 5+-$! %#5/>! +4*6$3#%)$)! 45/! $'C32')9!

"#$%$! =8)#7$! %#5/H! "45C$3-$#)>! "8DD$36256$'>! d8DD$3#4%! 45/! d8DD83+>! L$4$'! +3%! B?.(83! /$'!

"2.85$5!45/!L$4$'!+3%!B?.(83!/$%!V+-5%#55%9!&.!05/$ !/#$%$'!&'($#)!*836)!$#5!B,-34%%<8')!.#)!

/$5!<#,-)#6%)$5!0'6$(5#%%$5!/$'!&5+3?%$9!

+!,-./)'0012/%($3 *

"#$!T8.+5)#C!/+4$')$!785!456$*2-'!PQab!(#%!P]N]!45/!<4'/$ !#5!/'$#!c-+%$5!6$)$#3)>!/+%!%#5/!

L'G-_>! ;8,- _! 45/! BD2)'8.+5)#C9!V#,-)#6%)$! =$'C.+3$! /$'! BD2)'8.+5)#C! %#5/! L+5)+%#$>!#55$'$!



e5'4-$ ! /$%! =$5%,-$5>! f56%)$! 45/! +4,-!/#$!/45C3$5! B$#)$5! /$'! .$5%,-3#,-$5! c%?,-$9! @5! /#$%$'!

c-+%$!$''$#,-)! /#$!L+5)+%#$!/$'!T8.+5)#C$'!#-'$5! ;F-$D45C)9!`+51!#.! `$6$5%+)1!14'!&4*C32'456>!

<8!/+%!T+)#85+3$!45/!/#$!A$'545*)!'$6#$'$5>!<833)$!.+5!#5!/$'!/$4)%,-$5!T8.+5)#C!/+%!@''+)#85+3$!

/+'%)$33$5H! UJ#,-)! .$-'! /+%! @''+)#85+3$! 45/! g($'%#553#,-$! /$'! `$%D$5%)$'! 45/! `$#%)$'! ($/+'*! /$'!

T$,-)*$')#6456!45/!E$63+4(#6456!78'! /$'!V#'C3#,-C$#)>!%85/$'5! /+%!.$5%,-3#,-$!Y$($5! .4h!%#,-!

78'!#-5$5!($<2-'$59W!XV#3D$')!PaaNH!P][\!0#5!:$#3!/$'!BD2)'8.+5)#C!#%)!+4,-!/#$!B,-+4$''8.+5)#C9!

V#5*'#$/! L'$45/! ($%,-2*)#6)$! %#,-! ($%85/$'%! .#)! /$'! B,-+4$'_! (1<9! B,-<+'1$5! T8.+5)#C9! 0'!

($-+4D)$)>!/+%%!U*G'!/#$!T8.+5)#C$'!/#$!B,-F5-$#)!6$'+/$!/4',-!/#$!0#6$5%,-+*)$5!$'-F- )>!/#$!#-'!14!

<#/$'%D'$,-$5!%,-$#5$5H! /4',-! /#$!^G6$! /$%! `'+4%#6$59!O$! )'+4'#6$'!45/!%,-.$'13#,-$'!B,-F5-$#)!

%#,-!8**$5(+')>!4.!%8!-F-$'!<#'/!/$'!`$54 %%!$.D*45/$5W!XL'$45/!Paab!H![N\9!

"+'+4%! $5)<#,C$3)$! %#,-! $#5$! Uf%)-$)#C! /$%! B,-'$,C3#,-$5! 45/! `'+4%#6$5>! 14.! A$'65G6456$5! +5!

@51$%)>!B+/#%.4%!45/!B+)+5#%.4%W!X$(/9H!b\9!"+%!B,-'$,C3#,-$!<#'/!8*)!+3%!%,-F5!/+'6$%)$33)>!<+%!14!

.$5%,-3#,-$.! 0'%)+45$5! *G-')9! "#$! =$'C.+3$! /$'! B,-+4$''8.+5)#C! $'%,-$#5$5! #5! 1+-3'$#,-$5!

V$'C$5!785!'8.+5)#%,-$5!"#,-)$'5>!($%85/$'%!#5!:#$,C%!S45%).2',-$5!45/!#5!/$5!:$i)$5!785!09!:9!

&9! ;8**.+55 >! /$'! +3%! $#5$'! /$'!;+4D)7$')'$)$'! /$'! B,-+4$''8.+5)#C! 6#3)9! "#$! B,-+4$''8.+5)#C!

($%,-2*)#6)!%#,-!#.! `$6$5%+)1!14'!T8.+5)#C!.#)! /$5!/45C3$5!B$#)$5!/$'! .$5%,-3#,-$5!c%?,-$9!B8!

$'3$($5! /#$! ;+4D)6$%)+3)$5! $#5! :'+4.+! /4',-! #-'$! S#5/-$#)! 45/! /#$%! ($63$#)$)! %#$! <2-'$5/! #-'$%!

6$%+.)$5!Y$($5%9!"#$! `$%)+3)$5! /$'!B,-+4$''8.+5)#C!%#5/!+4*! /$'!B4,-$!5+,-! /$.! e5$5/3#,-$5>!

5+,-!`8))>!+($'!#-'$!V$6$!*G-'$5!#..$'!#5!/#$!*+3%,-$!T#,-)456>!<8!/$'!`8))!45/!/+%!e5$5/3#,-$!

14! "2.85$5 !63$#,-! <$'/$59!@5! #-'$'! c%?,-$! $5)%)$-$5! 45$'C32'3#,-$>! 6'4%$3#6$! A$'*+-'$5>! /#$! %#$!

5#,-)!C85)'833#$'$5!CF55$59!;8**.+55%!%&'()&'' !#%)!.#)!%$#5$5!03$.$5)$5!$#5!64)$%!E$#%D#$3!/$'!

B,-+4$''8.+5)#C9!"#$!03$.$5)$!<#$!=+6#$>!"45C$3-$#)>!:8/>!:$4*$3!45/!"2.85$5!%#5/!#.!V$'C!14!

*#5/$5!45/!%#$!<$'/$5!+5!*836$5/$5!E$#%D#$3$5!$'324)$')H!L+.#3#$>!d8DD$3#4%>!&46$5!45/!=8)#7$!<#$!

"45C$3-$#)>!"8DD$36256$'!45/!L$4$'9!

4!510010'&'2'%('!

46"!7/2$&$'!

J+)-+5+$3%! L+.#3#$! ($%)$-)! +4%! %$#5$'! =4))$'>! %$#5$!`$%,-<#%)$'5! 45/! %$#5$. ! A+)$'9! "#$!

L+.#3#$! 3$()$! 5#,-)! $#5! :'+4.3$($5>! %85/$'5! $%! -$''%,-)$! #..$'! $#5$! 5$6+)#7$! &).8%D-2'$9!

J+)-+5+$3!#%)!/#$!;+4D)D$'%85>!/#$!%,-85!+.!&5*+56!/$%!B)G,C$%!$#5$5!E'#$*!+5!Y8)-+'!%,-'#$(>!<$#3!



U$)<+%!05)%$)13#,-$%!#5!%$#5!Y$($5!6$)'$)$5!#%)W!X;8**.+55!Paba!H!PMN\9!J+,-!$#5$' !E$6$65456!.#)!

/$.!V$))$'63+%-25/3$'>!*G-3)$!$'!e5'4-$!45/!/+%!7$'+53+%%)$!#-5>!%#,-!+5!%$#5$!S#5/-$#)!14!$'#55$'59!

B8!$'*+-'$5!<#'!+.!&5*+56>!/+%%!%$#5!A+)$'>!($%85/$'%!7#$3!+(<$%$5/!<+' 9!U&4h$'!/$.!=#))+6$%%$5!

%+-$5!<#'>!#,-!45/!.$#5$!`$%,-<#%)$'>!)+6%G($'!/$5!A+)$'!<$5#69!0'!.8,-)$!.#)!%$#5$.!"#$5%)!7#$3!

($%,-2*)#6)!%$#5W!X$(/9H!PMb\9!B$#5$!S#5/$'! /+,-)$5>!$'!%$#! .#)! /$'!&'($#)! ($%$)1)>!+($'!$'! ('+,-)$!

3+56%+.! /#$! J$'78%#)2)!45/! e5'4-$! #5! /$'! L+.#3#$9!B8! .4%%)$5! $'! 45/! %$#5$! `$%,-<#%)$'!! j$/$5!

&($5/! 4.! a ! e-' !%,-3+*$5! 6$-$59! "+! /#$! =4))$'! &56%)! -+))$! 45/!5#,-)!<833)$>! /+%%! #-'$! S#5/$'!

%$-$5>!<+%!5+,-! a!e-'!D+%%#$')$>!%+6)$!%#$! j$/$5!&($5/H!UJ45!S#5/$'k!l !14!E$))$k!14!E$))$k! /$'!

B+5/.+55! C8..)>! #,-! .$'C! $%! %,-85W! X$(/9H! PMb\9! =+5! C855)$! j$/$%! =+3! %,-<$'$5! 3+56%+.$5!

:'#))%!-F'$5>!/#$!$#5$!&56%)!#.!C3$#5$5!J+)-+5+$3!7$'4'%+,-)$59!"+%!<$,C)$!$#5!6'+4%+.$%!`$*G-3!#5!

#-.>!$'!C855)$!5#,-)!%,-3+*$5!45/!$'!1#))$')$!78'!&56%)!45/!05)%$)1$5!X$(/9H!PMR\9!!

!O$/$5!&($5/!D+%%#$')$!/ +%%$3($>!14'!%$3($5!^$#)>!(#%!%#,-!J+)-+5+$3!*G'!$)<+%!$5)%,-#$/>!<+%!

%$#5! Y$($5! /$4)3#,-! 7$'25/$')$9! &3%! J+)-+5+$3! %#,-! $#5.+3! +4%! J$46#$'! #5! A+)$'%! B,-3+*1#..$'!

-#5)$'! /$'! `+'/#5$! 7$'%)$,C)$>! %+-! $'! <#$! B+5/.+55! (1<9! d8DD$3#4%! %$#5$5! A+)$'!14! $#5$.!

:$4*$3%<$'C! 7$'*G-')9! &4%! J+)-+5+$3%! B#,-)>! #%)! d8DD$3#4%! +4,-! *G'! /$5! :8/! %$#5$%! A+)$'%!

7$'+5)<8')3#,->!<$#3!$'! $#5$!0iD38%#85!7$'4'%+,-)$9!B8!#%)!J+)-+5+$3!8-5$!A+)$'! 6$(3#$($59! "#$%$!

785!:+6!14!:+6!<#$/$'-83$5/$!45/!%D+55$5/$!B#)4+)#85>!<8!B+5/.+55!j$/$5!&($5/!14!J+)-+5+$3%!

A+)$'!C+.>!$''$#,-)$!($#!Y$%$'5!/+%!`$*G-3!785!;8''8' !45/!`$%D+55)-$#)9!J+)-+5+$3%!L+.#3#$!3$()$!

#..$'!45)$'! $#5$.!"'4,C!45/!C855)$!5#$!+4%!#-'$5!$#6$5$5!B,-+))$5!-$'+4%C8..$59!!

46+!8199'&$):!

46+6"!,-.0'-3&$-.':!;)::'.'% !

d8DD$3#4%! <+'! $#5$! /45C3$! `$%)+3)>! /$%%$5! 0'%,-$#5456! S#5/$'5! &56%)!.+,-)$ 9!V#$!

J+)-+5+$3!#-5!($%,-'#$(>!<+' !/$'!&/78C+)!d8DD$3#4%!$#5!6'8h$'! ('$#)%,-43)'#6$'!=+55!U.#)!$#5$.!

45*F'.3#,-! /#,C$5! S8D*>! $'/6$3($.! `$%#,-)>! (4%,-#,- )$5! 6'+4$5!&46$5('+4$5W! 45/! .#)! $#5$'!

U%)+'C$5!G($'!/#$!K($'3#DD$!6$186$5$5!J+%$W!X$(/9H!PM]\9!0'!-+))$!+4,-!/45C$3'8)$!L3$,C$5!+4*!/$5!

V+56$5! 45/! <+%! +4,-! %$-'! ($.$'C(+'! #%)>! $#5! )$4*3#%,-$%! Y+,-$59! d8DD$3#4%! )'46! #..$'! $#5$!

%,-.+3$! c$'G,C$9! =#)! %$#5$'! 1#%,-$5/$5! B)#..$! <+'! $'! /$'! &3()'+4.! *G'! /#$! S#5/$'9! d8DD$3#4%!

($%4,-)$! '$6$3.2h#6!J+)-+5+$3%!L+.#3#$!45/! (3#$(!8*)! ($#.!=#))+6$%%$59!0'!<+'!%$-'!+3).8/#%,->!

#..$'!U!#5!$#5$.!+3).8/#%,-!146$%,-5#))$5$5!+%,-6'+4$5!T8,C$>!$($5%83,-$'!V$%)$!45/!63$#,-$5!



E$#5C3$#/$'>! +($'! /+14! %,-<+'1$! B)'G.D*$! 45/! B,-4-$! .#)! C3$#5$5! B)$#5%,-5+33$5W! ! X$(/9H! PM]\9!

J+,-! J+)-+5+$3%! 4.*+56'$#,-$'! E$%,-'$#(456! 6$-F')! d8DD$3#4%! 14.! /2.85#%,-$5>! )$4*3#%,-$5!

V$%$59! 0'! ('+,-)$! #..$'! e5'4-$! #.! J+)-+5+$3%! ;+4%! 45/! %D2)$'! #5! %$#5! Y$($5>! <$#3! $'! /#$!

+33,-$.#%,-$5!c'81$%%$!.#)!J+)-+5+$3%!A+)$'!j$/$5!&($5/!/4',-6$*G-')!-+))$9!=#)!/#$%$5!c'81$%%$5!

<833)$! $'! J+)-+5+$3%! A+)$'! +4*! /#$! /2.85#%,-$! B$#)$! ('#56$59! &3%! J+)-+5+$3!/$5! &/78C+)$5! #.!

B,-3+*1#..$'!%$#5$'!03)$'5!%+->!*#$3!#-.!%8*8')!$#5>! /+%%!$'! /#$! `$%)+3)!78.! (F%$5!B+5/.+55! .#)!

d8DD$3#4%! 7$'(#5/$5! C855)$9!J+)-+5+$3%! ! E$%,-'$#(456! 785! d8DD$3#4%!#%)!*'+6<G'/#6>! <$#3! %$#5!

0'3$(5#%! %)+'C! 785! 0.8)#85$5! 45/! /$.! `$6$5%)+5/>! #5! /$.! $'! <+'>! %)+'C! ($$#5*34%%)! %#5/H! U"#$!

`$%)+3)! /$%! -2%%3#,-$5! d8DD$3#4%! <+'>! <#$! J+)-+5+$3! %$3(%)! $%! %#,-! 6$%)$-$5! .4%%)$>! #5! %$#5$'!

c-+5)+%#$!$'(3$#,-)9W!X$(/9H!PNP\9!

46+6+!,'$%!<'%'.2'%!=)0!7/2$&$'!)%>!>'%!?$%>'0%!

!!d8DD$3#4%!<+'!%#,-!/$'!:+)%+,-$!($<4%%)>!/+%%!$'!+4*!S#5/$'!+(%)8h$5/!<#'C)$9!"+%!6#56!14!

%$#5$5!`45%)$5!45/!/$%-+3(!($'G-')$!$'!.#)!U%$#5$5!6'8h$5!C58)#6)$5>!-++'#6)$5!L24%)$W!X$(/9H!PM]\\!

/#$!S4,-$5!45/!%Gh$!L'4,-)>!%8/+%%!/#$!S#5/$'!%#$!5#$!.$-'!+4*$%%$5!C855)$5>!<+%!#-.!54'!BD+h!

.+,-) $9!0'! *G-3)$! L'$4/$>! <$55! +5/$'$! =$5%,-$5>! ($%85/$'%! S#5/$'! 3$#/$5! .4%%)$5>! <+%! 6'8h$!

BD4'$5!+5!J+)-+5+$3%!Y$($5!-#5)$'3#$h9!d8DD$3#4%!5+55)$!S#5/$'!/#$!UC3$#5$5!E$%)#$5W!X$(/9H!PM]\!!

"$%<$6$5! C855)$! J+)-+5+$3! C+4.! $#5$5! :+6! 7$'('#56$5>! 8-5$! %,-'$,C3#,-$! `$/+5C$5! G($'!

d8DD$3#4%!14!-+($59!B8!7$'*836)$!d8DD$3#4%!#-5!(#%!14.!05/$! %$#5$%!Y$($5%9!!

0%! <+'$5! 5#,-)! 54'! /#$! S#5/$'>! /#$! #-5! -+%%)$5H! U"#$! =4))$'! %,-#$5! $($5%8! <#$! <#'! /$5!

<#/$'<2')#6$5!d8DD$3#4%!14!-+%%$59W!X$(/9H!PM]\!"+%!c'8(3$.!3+6!#.!A+)$'>!/$'!d8DD$3#4%!U+3%!%$#!

$'!-F-$'$%!V$%$5!($)'+,-)$)W!X$(/9H!PM]\9!0'!%#$-)!d8DD$3#4%!+3%!%$#5!A8'(#3/!45/!/$%<$6$5!3#$h!$'!

#-5! %86+'! #5! %$#5$.! ^#..$'>! <8! %#$! +3,-$.#%)#%,-$! 0iD$'#.$5)$! /4',-*G-')$59! J+,-! /$.! :8/!

J+)-+5+$3%!A+)$'%>!7$'%,-<+5/!d8DD$3#4%!+4%!#-'$.!;+4%!45/!%86+'!+4%!/$'!B)+/)9!

46+64!8199'&$):!/&:!'$%!@A21%!

@5! /$. ! 3$)1)$5!S+D#)$3! %+-! J+)-+5+$3! /4',-! /+%! :+%,-$5D$'%D$C)#7>! /+%! $'! 785! d8DD83+!

6$C+4*)!-+)>!$)<+%!`'+4$%>!/+%!%#,-!1<#%,-$5!7#$3$5!=$5%,-$5!($<$6)9!B$#5$'!A8'%)$33456!5+,->!<+'!

/+%!d8DD$3#4%>!<$#3!$'!#..$'!/#$!+3).8/#%,-$!6'+4$!S3$#/456!)'469!"+.#)!<#'/!+4,-!/#$!/'+.+)#%,-$!

B#)4+)#85! +4%6$3F%)9! B8! $'%,-#$5! d8DD$3#4%! +.! 05/$ ! +3%!/$' ! :8/! 45/! /#$!L4',-)>! /#$! 54'! +4*!

J+)-+5+$3! <+')$)$59! J+,-/$.! J+)-+5+$3! Y8)-+'%! B,-<$%)$'! d3+'+! 785! $#5$.! :4'.! /'256$5!



7$'%4,-)$>!<833)$5!/#$!=$5%,-$5>!/#$!/+%!6$%$-$5!-+($5>!#-5!4.('#56$5!45/!d3+'+!'$))$5>!+($'!6+51!

+4%!/$.! ;#5)$'6'45/!C855)$!.+5!$#5$!B)#..$!-F'$5>!/#$!32,-$35/!%+6)$H!U;+!-+! _!<+')$)!54'>!/$'!

C8..)! %,-85! -$'45)$'! 785! %$3(%)>! 45/! %,-+4)$! <#$! /#$! G('#6$5! -#5+4*9W! X$(/9H! Pb]\9! "+%! <+'!

d8DD$3#4%>! /$'!+3%!$#5! "2.85!$'%,-#$5>! /$'! /+%!$5)6$6$5C8..$5/$5!B,-#,C%+3!J+)-+5+$3%!%,-85!

%$-'! 64)! C+55)$9! &3%! J+)-+5+$3! 785! /#$%$.! :4'.! 6$%D'456$5! #%)>! U<+'! d8DD$3#4%! #.! `$<G-3!

7$'%,-<45/$5W!X$(/9H!Pb]\9!!

!J+)-+5+$3%!`$3#$()$!S3+'+!*#5/$)!/$5!&/78C+)$5!d8DD$3#4%!%,-43/#6>!<$#3!$'!/$'!`'45/!*G'!

#-'$!'4#5#$')$!E$1#$-456!14!J+)-+5+$3!#%)9!J+,-!S3+'+!#%)!d8DD$3#4%!U$#5!(F%$%>!*$#5/3#,-$%!c'#51#DW>!

<$#3!U$'!C+55!05)%$)13#,-$%!<#'C$5!<#$!$#5$! )$4*3#%,-$!=+,-)>! /#$!%#,-)(+'3#,-!#5! /+%!Y$($5! )'+)9W!

X;8**.+55! Paba! H! PNZ\!B#$! %+6)>! d8DD$3#4%! #%)! /+'+5! %,-43/>! /+%%! J+)-+5+$3! 8-5$! A+)$'! 3$($5!

.4%%)$9!d8DD$3#4%!)'26)!+4,-! /#$!B,-43/!+5!J+)-+5+$3%!45$')'263#,-$. !E$5$-.$5>!<$#3!J+)-+5+$3!

#-5!#5!%$#5$. !S8D*!3#$h9!B8!-+))$!J+)-+5+$3!54'! /+%!EF%$!#5!%$#5$.!S8D*>!/+%!$%!#5!V#'C3#,-C$#)!

G($'-+4D)!5#,-)!6#()9!B,-85!%$#)!%$#5$' !`$(4')!$i#%)#$')!d8DD$3#4%!#5!%$#5$.!S8D*!6+51!#5!%$#5$.!

e5)$'($<4%%)%$#59! 0'! <+'! $#5$! `$%)+3)>! /#$! #..$'! #5! J+)-+5+$3%! Y$($5! #5! )'+4.+)#%,-$5! 45/!

/'+.+)#%,-$5!B#)4+)#85$5!78'C8..)9!0'!)'#))!#..$'!#5!$#5$'!L8'.!785!EF%$59!"$%<$6$5!7$'('+,-)$!

J+)-+5+$3!%$#5!6+51$%!Y$($5!#5!&56%)9!J+,-!/$.!G($'.2h#6$5!J+,-/$5C$5!45/!E$%$%%$5-$#)>!#%)!$'!

7$''G,C)! 6$<8'/$5>! 45/! 7$'('+,-)$! $#5$5! :$#3! %$#5$%! Y$($5%! #5! /$' ! @''$5+5%)+3)>! +($'! /#$! L836$5!

<+'$5!14!6'8h!45/!$'!C855)$!5#$!6$-$#3)!<$'/$59!V$#3!$'!5#$!/$5!EF%$5!)$4*3#%,-$5!B+5/.+55!+4%!

%$#5$.!S8D*!G($'*3G%%#6!'+4%%,-.$#h$5!C855)$9!!

464!;)*'% !

"+%! ;+4D).8)#7!#5!!"#$ %&'()&'' ! #%)! /+%! &46$9! 0%! $'%,-$#5)! +5! 1+-3'$#,-$5! B)$33$5! #.!

V$'C9!J87+3#%!$'C32')$>!/+%%!/+%!&46$>!$#5!BD'+,-8'6+5!/$'!`$*G-3$!#%)!45/!$%!<#'/!+3%!A$'.#))3$'!

/$'! .$5%,-3#,-$5! `$*G-3$! ($)'+,-)$)!XB3$%%+'$7! PaQPH! [ba\! "+%! &46$! <4'/$! #5! /#$%$.! V$'C! +3%!

%$-'!6$*2-'3#,-! /+'6$%)$33)>! <$#3! $%! $#5$!6'8h$! =+,-) ! ($%#)1)9! "+%! B$-$5! U#%)! 5#,-)! 54'! $#5!

+4*5$-.$5/$'! c'81$ hW>! %85/$'5!$#5! c'81$h>! ($#! /$.!!U/$'! B$-%)'+-3! 78.! &46$! +4%6$-$9W! X$(/9H!

[ba\ 9! "+%! &46$! ($%#)1)! /#$! U(F%+')#6$! L+%1#5+)#85%C'+*)W! X$(/9\! ! 45/! %8! $5)%)$-$5! /#$!

A8'+4%%$)1456$5>! /+%%! 54'! ;$i$5! 45/! "2.85$5! $#5$5! (F%+')#6$5! E3#,C! -+($59! J#,-)! 54'! &46$5!

%#5/! ($#! %83,-$5! `$%)+3)$5! /+%>! <+%! %#$! (F%$! )4)>! %85/$'5! +4,-! U+5/$'$! S$551$#,-5456$5! #5! /$'!

e.6$(456!/$%!&46$%W!X$(/9\9!



4646"!@$'!;%*:(!B10!>'2! ;)*'%31%(/3(!

! B,-85!+3%!$'!$#5!PZj2-'#6$%!S#5/!<+'>!-+))$!J+)-+5+$3!/#$!&56%)>!%$#5$!&46$5!+4*14.+,-$5>!

5+,-/$.!$'!# . !E$))!3+6>!<$#3!/$'!(F%$!B+5/.+55!C8..)!45/!#-.!/$5!B+5/!#5!/#$!&46$5!%,-.$#h)9!

0'!<4%%)$>!/+%%!$'!.#)!/$.!6'+4%+.$5!B+5/.+55!C$#5$5!&46$5C85)+C)!+4*5$-.$5!/+'*9!"+%!<$,C)$!

54'!%$#5$!J$46#$'>!#-.!$#5.+3!#5!/#$!&46$5!14!%,-+4$59!0#5.+3!$'6+(!%#,-!/#$!=F63#,-C$#)>!/+%!14!

.+,-$59! LG'! J+)-+5+$3! <+'! /+%! $#5! )'+4.+)#%,-$%! 0'3$(5#%>! U<$3,-$%! /$.! B$$3$53$($5! #55$'-+3(!

C4'1$'!^$#)!$#5$5!%8!%)+'C$5!T$#114<+,-%!('#56)>!/+h!/#$!0'3$/#6456!8/$'!&4*+'($#)456!/$%%$3($5!#5!

58'.+36$<8-5)$'! V$#%$! .#h63G,C)W! XL'$4/! PaaPH! NRP\! "+5+,-! *836)$! $#5$! T$#-$! 785! B1$5$5>! #5!

/$5$5!%#,-!J+)-+5+$3!.#)!/45C3$5!B$#)$5!/$%!&46$%!($6$65$)9!

"+%! =8)#7! /$%! &46$%! C8..)! #5! *836$5/$5!B#)4+)#85$5! 78'H! =2',-$5! 78.! B+5/.+55 >!

E$6$65456!.#)!d8DD83+>!0'<$'(!/$%!c$'%D$C)#7%!45/!143$)1)!J+)-+5+$3%!Y#$($!14!K3#.D#+9!!

4646+!CA0-.'%!DE'0!,/%>2/%%!

!&3%! J+)-+5+$3! 58,-! $#5! S#5/! <+'>!3$'5)$! $' ! /$5! (F%$5! B+5/.+55! +3%! $#5$!`$%)+3)! #5!

S#5/$'.2',-$5!C$55$59!"#$!`$%)+3)!/$%!B+5/.+55 %!<#'/!.#)!/$.!&/78C+)$5!d8DD$3#4%!45/!%D2)$'!

+4,-! .#)! /$.!V$))$'63+%-25/3$'! d8DD83+!7$'(45/$59!"$5!S#5/$'5! <4'/$ !#..$'! 78'! /$.!B,-3+*!

$#5$!0'12-3456!78. !(F%$5!B+5/.+55!$'12-3)>!/$'!#-5$5!/$5!B+5/!#5!/#$!&46$5!6$%,-.#%%$5!-+))$>!

45/!%8!.4%%)$5!%#$!%8*8')!#-'$!&46$5!14.+,-$5!45/!/+5+,-! %,-3+*$59!"+!$'C$55)!.+5!%,-85>!/+%%!$%!

4.!$#5!45+4**233#6$%!=2',-$5!6$-)>!#5/$.! /# $! ;+4D)*#64'!S#5/$'!$'%,-'$,C$5!<#339!"+%!<+'!5#,-)!

/#$!$#51#6$!A$'%#85! /#$%$'!0'12-3456>!%85/$'5!$%!6+(!$)<+%!58,-!B,-3#. . $'$%9!J+,-! /$'!1<$#)$5!

A$'%#85!/ $%!=2',-$5 %>!#%)!B+5/.+55!$#5!=+55>!/$'!/$5!S#5/$'5!/#$!&46$5!+4%'$#h)>!4.!%#$!%$#5$5!

$#6$5$5! S#5/$'5!14! *'$%%$5! 14! 6$($59!B83,-$! A8'%)$33456! #%)! 5#,-)! 54'! /$5! S#5/$'5! %,-'$,C3#,->!

%85/$'5!+4,-!/$5!$'<+,-%$5$5!=$5%,-$59!&4*6'45/!/ #$%$'!E$#%D#$3$!#%)!$%!14!%$-$5>!<+%!*G'!$#5$!

T833$!/#$!&46$5!#.!B+5/.+55!%D#$3$5>!/$55!.+5!C855)$!/4',- !&46$5!/#$!`$*G-3$!+4%/'G,C$5!45/!

B$$3$!F**5$59!&($'!<$55!/#$%$!&46$5!+4%6$'#%%$5!%#5/>!($/$4)$)!/+%!5#,-)!54'>!/+%%!$#5$!c$'%85!5#$!

.$-'!#.!Y$($5!%$-$5!<#'/ >!%85/$'5!+4,->!/+%%!$#5!=$5%,-!%$#5$!`$*G-3$!54'!58,-!)$#3<$#%$!8/$'!

%86+'!C$#5$%<$6%!1$#6$5!C+559!K-5$!&46$5!14!3$($5!#%)!*+%)!63$#,-!<#$!8-5$!B$$3$!14!3$($59!"+%!#%)!

/+%!B,-'$,C3#,-%)$! <+%! j$.+5/$5! D+%%#$'$5! C855)$9! &4*! $#5$'! D%?,-#%,-$5! 0($5$! #%)! $%! 14!

($.$'C$5>! /+%%! /#$! #55$'$5!A8'6256$! /4',-! /+%! &46$! 5+,-! +4h$5! 7$'.#))$3)!<$'/$5 9! "#$! &56%)!

8-5$! &46$5! 14! (3$#($5! #%)! 5+,-! $#5$! ($%85/$'%! %,-'$,C3#,-$! S#5/$'+56%)>! <+%! +4,-! ($#.!

0'<+,-%$5$5!$#5!L+33!%$#5!C+559!!



46464!81991&/!)%>!(/):'%>'!;) *'%!

d8DD83+! <+'! $#5! V$))$'63+%-25/3$'>! +($'! +4,-! $#5! =$5%,->! /$'! J+)-+5+$3! e5'4-$! #5! %$#5!

Y$($5! ('+,-)$9! "#$! E$6$65456! .#)! #-.>! .+,-)$! J+)-+5+$3! 7$''G,C)9! J+,-/$.! J+)-+5+$3! /$5!

V$))$'63+%-25/3$'!+(6$3$-5)!-+))$>!<833)$!/#$%$'!5#,-)!/+%!;+4%!7$'3+%%$5!45/!($6+55!/#$!E'#33$5!+4%!

%$#5$'!:+%,-$!'+4%141#$-$59!Ue5/!/+.#)!-83)$!$'!#..$'!.$-'!45/!.$-'!E'#33$5!-$'+4%>!%8!/+h!$%!+4*!

/$.! 6+51$5! :#%,-! %$3)%+.! 14! *3#..$'5! 45/! 14! *45C$35! ($6+559W! X;8**.+55! PabaH! PNb\! "+%!

7$'4'%+,-)$!$#5$!e5'4-$!#5!J+)-+5+$3>!/$'!7$'<#''$5/!<+'9!0'!-+))$!6'8h$!&56%)!45/!($*+5/!%#,-!#5!

$#5$'! -8**5456%38%$5!B#)4+)#859!&33$%!<+%!$'!%+-!<+'$5! )+4%$5/$!&46$5>! /#$!+4*!14!#-.! (3#,C)$5>!

14,C)$5!C'+.D*-+*)!45/!%)+''$5!X$(/9\9!" $'!$#51#6$!V$6!+4%! /#$%$'!B#)4+)#85! '+4%14C8..$5 >!<+'!

d8DD83+! +4%! %$#5$.! ;+4%! '+4%14<$'*$5>!+($'! )'8)1/$.! %,-+**)$! $%! d8DD83+>! #-.! $#5!

:+%,-$5D$'%D$C)#7!14!7$'C+4*$59!"+5+,-!*38- !$'!+4%!J+)-+5+$3%!V8-5456!3+,-$5/9!"#$%$!B1$5$!<+'!

$#5$! "+'%)$33456!785!@334%#85!45/! J+)-+5+$3!<#'/!%#,-! #..$'! /+'+5!$'#55$'59!B83,-$!456$C32')$5!

B#)4+)#85$5>! /#$! J+)-+5+$3!D+%%#$')$5>!7$'3+%%$5!$#5$5!0#5/'4,C! /$'!&56%)!#5!%$#5$.! `$-#'59! "+%!

+33$%!%D#$6$3)$!%#,-!+4*!%$#5$!c%?,-$!<#/$'!45/!7$'4'%+,-)$!#-.!)'+4.+)#%,-$!0'#55$'456$5>!<$%-+3(!

$'!+4,-!#5!$#5$' !@''$5+5%)+3)!3+5/$)$9!!

4646F!G&$29$/:!;)*'%!

J+)-+5+$3! C$55)! $#5$5! c'8*$%%8'! 5+.$5%! BD+3+51+5#9! U0#5! C3$#5$'! '45/3#,-$'! =+55>! /+%!

`$%#,-)!.#)!%)+'C$5!E+,C$5C58,-$5>!*$#5$'!J+%$>!+4*6$<8'*$5$!Y#DD$5>!C3$#5$5!%)$,-$5/$5!&46$59W!

X;8**.+55!PabaH!P[Q\!"$'!c'8*$%%8'!(+4)$!$#5$5!T8(8)$'!5+.$5%!K3#.D#+>!/#$!$'!+3%!%$#5$!:8,-)$'!

78'%)$33)$9!J+,-!d-'#%)#5+!B,-.#)1!7$'<#%,-)!#5!;8**.+55%!!"#$%&'()&'' !U/#$!`'$51$5!1<#%,-$5!

=$5%,-!45/!&4)8.+)W>!<2-'$5/!%#,-!J+)-+5+$3!#5!K3#.D#+!7$'3#$()!U($%,-#.D*)!$'!%$#5$!A$'38()$!

d3+'+!+3%!U7$'/+..)$ 5!&4)8.+)9W! ! !J+)-+5+$3!($8(+,-)$)$!K3#.D#+>!U+3%!%,-3#$*$!%#$! .#)! 8**$5$5!

&46$5W!X$(/9H9PNa\>!#5! /$5! $'! $#5$! T4-$! 45/! $#5$! :#$*$! 6$*45/$5! -+))$>!%8/+%%! $'! %#,-! #5! %$#5$'!

L+5)+%#$!7$'38'9!K(<8-3!%#$!54'!$#5!T8(8)$'!<+'>!C855)$!$'!#5!#-'$5!&46$5!/+%!e5$5/3#,-$!*#5/$59!

O$!.$-'!$'!%#$!($)'+,-)$)$>!/$%)8!.$-' !<4'/$5!#-'$!&46$5!3$($5/#6$'9!K3#.D#+%!&46$5!/'4,C)$5!$#5$!

&(<$%$5-$#)!/$'!B$$3$!+4%9!B#$!<+'$5!%8!3$(38%>!/+%%!.+5!%+6$5!C855)$>!%#$!%?.(83#%#$'$5!/$5!:8/9!

&3%!J+)-+5+$3!%#,-!K3#.D#+!52-$')$>!<4'/$ !$'!#5)4#)#7!785!#-'$. !3$(38%$5!E3#,C!6$%)F')H!UJ4'! /#$!

&46$5!%,-#$5$5!#-.!6+'!%$3)%+.!%)+''!45/!)8)9W!X$(/9H!PNa\!"#$!B#)4+)#85!<4'/$ !58,-!7$'<#''$5/$'>!

+3%! $'! %#,-! #5! %#$! 7$'3#$()$9!@.! 78'#6$5! S+D#)$3! -+($5! <#'! $'*+-'$5>! /+%%! J+)-+5+$3! +.! 05/$! /+%!

!
! !"##$%&''()*+,%((,(-.)/0'1/2"*334500'!



c$'%D$C)#7! 785! d8DD83+! 6$C+4*)! -+))$9! =#)! /$.! c$'%D$C)#7! %,-+4)$! $'! /4',-! /+%! L$5%)$'! 45/!

($.$'C)$!K3#.D#+!+4*! /$.%$3($5!c3+)1!+3%!*'G-$'9!&4*!$#5.+3!$5)/$,C)$!J+)-+5+$3!$#5$!3$($5/#6$!

S'+*)!#5!#-'$5!&46$5>!+3%!<2'$!$'!7$'-$i)H!U"8,-!<#$!$'!#..$'!%,-2'*$'!45/!%,-2'*$'!/4',-!/+%!`3+%!

-#5%,-+4)$>!<+'!$%>!+3%!6#56$5!#5!K3#.D#+%!&46$5!*$4,-)$!=85/$%%)'+-3$5!+4*9!0%!%,-#$5>!+3%!<$55!

545! $'%)! /#$! B$-C'+*)! $5)1G5/$)! <G'/$I! #..$'! 3$($5/#6$'! 45/! 3$($5/#6$'! *3+..)$5! /#$! E3#,C$9W!

X$(/9H!PNR\9!

"#$!3$)1)$!B#)4+)#85!D'2%$5)#$')!J+)-+5+$3%!"4',-('4,-9!&5!%$#5$5!&46$5!%+-!J +)-+5+$3>!<#$!

%$#5$! Y#$($! 1$'%)F')! <#'/9! 0'! (3#$(! $'%,-'8,C$5! 45/! $'%)+'')>! +3%! $'! 6$%$-$5! -+))$!UK3#.D#+%!

)8/$'(3$#,-)$%!V+,-%6$%#,-)! -+))$!C$#5$!&46$5>!%)+))!#-'$'!%,-<+'1$! ;F-3$5I!%#$!<+'! $#5$!3$(38%$!

c4DD$W!X!$(/9H!PbN\9!"#$%$!*G'!#-5!%,-8,C#$'$5/$!B#)4+)#85!('+,-)$!J+)-+5+$3!14. !J+,-/$5C$59!0%!

#%)! 14! %$-$5>! /+%%! $'! %#,-! 78'! /$.! A$'34%)! %$#5$'! $#6$5$5! &46$5! 45/! /+.#)! /$'! $#6$5$5! B$$3$!

*G',-)$)9!0'!<+'!%#,-!($<4%%)>!/+%%!%$#5$!K3#.D#+!54'!$#5$!=+%,-#5$!#%)!45/!/#$!=+%,-#5$!7$'4'%+,-)!

B,-'$,C$5>! <$55!%#$! D3F)13#,-! (34)#6$! &46$5! -+)>! 785! S'2.D*$5! 6$%,-G))$3)! <#'/>! B,-.$'1!

$.D*#5/$)! 8/$'! +5/$'$5! B,-.$'1! 14*G6)! XE'#))5+,-$'! ! PaaN! H! MRQ\9!"+%! 7$'4'%+,-)$! #-.! $#5$!

:8/$%+56%)>! <$#3! /#$! &46$5-F-3$>! /#$! $'! 6$%$-$5! -+)>! +33$! %$#5$! `$*G-3$! 5+,-! K3#.D#+! <#$/$'!

+4%3F%,-)$9!K-5$!&46$5!14!(3$#($5!($/$4)$)$!*G'!#-.!$#5$5!Y$($5%7$'34%)9!

F!C1($B'!

!F6"!@)%3'&.'$(!/&:!C1($B!

! "#$!/45C3$5!45/!%,-'$,C3#,-$5!:-$.$5!#.!UB+5/.+55W!%#5/!5#,-)!54'! .#)! /$.!=8)#7!/$'!

&46$5!7$'(45/$5>!%85/$'5!.#)!/$.!=8)#7!/$'!J+,-)>! /+%!#5!B,-+4$''8.+5)#C!785!6'8h$'!E$/$4)456!

#%)H!!

!"#$%&#$'()*+,+-).&#$/01020$34556(##,$.466+$%&#$74+89&#$%&:$'()*+,&8+&$%&,$;&<&#,$&8#&$=&#+:(>,+&>>?#@$A?0$

'()*+,&8+&#$ %&,$ ;&<&#,$ :&8)*&#$ 94#$ '&:9&#&:.:(#.?#@&#B$ 3(>>?A8#(+84#&#B$ 58C&#$ "%&&#$ ")*DEF(>+?#@B$

%G64#8,)*&:$H&,&,,&#*&8+$<8,$A?6$9I>>8@&#$J(*#,8##0$K8&$L:&#A&#$%(AM8,)*&#$9&:,)*M866&#N$O;&4F4>%,&%&:$

PQRS$T$PUVW0$

"+! %#$-)! .+5! /$5! $'%)$5! 8**$5%#,-)3#,-$5! e5)$'%,-#$/! 1<#%,-$5! T8.+5)#C! 45/! B,-+4$'_! (1<9!

%,-<+'1$'!T8.+5)#C>!/$55!/#$!B,-<+'1$!T8.+5)#C!C+55!.+5!.#)!/$.!&/j$C)#7!%,-<+'1!7$'(#5/$59!

B,-<+'1$! L+'($! #5! /$'! T8.+5)#C! '$D'2%$5)#$')! .$#%)$5%! /#$! E$6$65456! .#)! /$.! &(58'.$5>!

"2.85#%,-$5!45/!.#)!/$.!:8/9 !



! B,-<+'1$!+3%!L+'($!<#'/! #5! .$#%)$5!L233$5! .#)! /$.!EF%$5!45/! J$6+)#7$5!7$'(45/$59!B#$!

%?.(83#%#$')! /$5! :8/>! :'+4.+)+! +4%! /$'! S#5/-$#)>! D%?,-#%,-$5! E'4,-! 45/! /+%! J$6+)#7$9! "#$!

%,-<+'1$! L+'($! 7$'(#5/$)! .+5! ($%85/$'%! .#)! /$'! `8)-#,_S43)4'H! &4%/'4,C! $#5$%! Y$($5%6$*G-3%>!

&4%/'4,C! 785! :'+4'#6C$#)>! B?.(83#%#$'456! $#5$'! $-$'! 5$6+)#7$5>! D$%%#.#%)#%,-$5! Y$($5%-+3)456W!

XA#$'$66$!MZZ]H!PM\9!@5!45%$'$.!S43)4'C'$#%!#%)! /+%!B,-<+'1$!$56! .#)! /$.! :8/!7$'(45/$59!&33$!

+5/$'$5!E$6'#**$>! /#$!$56! .#)! /$.! :8/!14%+..$5-256$5>!7$'(#5/$5!<#'! .#)! /$'! L+'($ !B,-<+'1H!

U"+%!L#5%)$'$>! /+%!J#,-)%>! /+%!05/$! /$'!0i#%)$519W"!&33$%!<+%! j$.+5/$.!#.!Y$($5!5#,-)!6$3#56)>!

7$'(#5/$5!.+5!.#)!B,-<+'19! B8!#%)!$%!+4,-!#5!/$'!T$3#6#85>!<8!/$'!:$4*$3!/+%!B?.(83!*G'!/+%!EF%$!

#%)!45/!/#$!%,-<+'1$!L+'($!'$D'2%$5)#$')>!<2-'$5/!056$3!+4*!/$'!+5/$'$5!B$#)$>!$#5!B?.(83!*G'!/+%!

V$#h$!#%)H! U@5! /$'! &33$68'#$! /$%! :$4*$3%! #%)! B,-<2'1$! $#5$%! %$#5$'! -24*#6%)$5! &))'#(4)$W!XB,-431!

PaabH! PbR\9! J$($5! B,-<+'1! #%)!+4,-! `'+4! $#5$! /$'! -$''%,-$5/$5! L+'($5! #.! ;8**.+55%!

UB+5/.+55W9!`'+4!#%)!$#5$!=#%,-456!785!V$#h!45/!B,-<+'1!45/!/+.#)!#%)!%#$!/#$!L+'($!/$'!`$#%)$'9!

V$#h!45/!B,-<+'1!%?.(83#%#$'$5!Y$($5!45/! :8/! 45/! `'+4!#%)!6$5+4! /+1<#%,-$59!B8!$'%,-$#5$5!

d8DD$3#4%!45/!d8DD83+!+3%!$#5$!&')!785!`$#%)$'59!"#$%$!1<$#!L+'($5!$'C$55)!.+5!#5!/$5!*836$5/$5!

B1$5$5H!"$'!+3)$!d8DD$3#4%>!/$'!#..$'!+3).8/#%,-$!6'+4$!S3$#/456!)'46>!E$6$65456!.#)!d8DD83+>!

/$'! 6'+4$5! 3+56$5! V#.D$'5! -+)>! /#$! B#)4+)#85!<8! K3#.D#+! 8-5$! &46$5! (3#$(! 45/!+5! #-'$'! B)$33$!

%,-<+'1$! YF,-$'! %#5/9! "#$! B#)4+)#85! <8! J+)-+5+$3%! A+)$'! 45/! d8DD$3#4%! /#$! +3,-$.#%)#%,-$5!

0iD$'#.$5)$5! /4',-*G-')$5H!U"$'! A+)$'! 186! %)#33! 45/! *#5%)$'! %$#5$5! B,-3+*'8,C! +4%>! 45/! ($#/$!

C3$#/$)$5!%#,-!#5!3+56$!%,-<+'1$!S#))$3W!X;8**.+55!Paba!H!PMa\!45/!143$)1)!$#5$!B1$5$!<8!.+5!78.!

T+)-+4%)4'.!$#5$5!C3$#5$5!6'+4$5!E4%,-!%$-$5!C855)$9!&4,-!-$4)$!%)$-)!B,-<+'1!*G'!EF%$>!=+6#$>!

A$'('$,-$5! (1<9! *G'! /#$! /45C3$5! B$#)$5! /$'! .$5%,-3#,-$5! c%?,-$9! `+51! #.! `$6$5%+)1! 14'!

&4*C32'456>!/#$!54'!/#$!-$33$5!B$#)$5!/+'%)$33$5!.F,-)$>!%)$-)!-#$'!/#$!B,-<+'1$!T8.+5)#C!.#)!#-'$.!

<#,-)#6%)$5!=8)#7!/$'!"45C$3-$#)9!

F6+!@199'&*A%*'0!

! @5!/#$%$.!&')#C$3!<#'/!7$'%4,-)>!/+%!"8DD$36256$'_=8)#7!14!$'C32'$59!09:9&9!;8**.+55!#%)!

$#5! &4)8'>! /$'! %#,-! <#$!C$#5! +5/$'$'! .#)! /$.! "8DD$36256$'_=8)#7! ($%,-2*)#6)$9! "#$%$%! =8)#7!

$'%,-$#5)!#5!7#$3$5!%$#5$'!V$'C$!<#$H!!"#$%&'()&''*$!+"$,#&-./&01*$!+"$21+3+"#"$("4$5"-6"14*$!&4$

7#8-1"+'$%9-("#+*!45/$!+"$!:;;"1.<8'<"#= !!

!
" !
"##$%&''666,5758-4/5,-89':;;<=>:?'@ABCDE2FEG2HIJKLGMEN2GA@LNBCO2CN2E,2B,2L,2JAPP@LNNH2NLIJBHBQ
I:Q?IIOEN2 !R5(+-.93-0!54&!SS,!T90!U=U=V!



! "+%!"8DD$36256$'_=8)#7!#%)!#5!1<$#!A$'%#85$5!14!*#5/$59!"#$!$'%)$!A$'%#85!6#3)!+3%!K(j$C)!l !

$#5$! c$'%85>! /#$! #5! L8'.! .$-'$'$'! `$%)+3)$5! +4*)'#))9! K/$'! #5! 1<$#)$.! L+33! #%)! /+%! $#5$! B4(j$C)_

"4D3#1#$'456!l !/ #$!;+4D)6$%)+3)!#%)!+3%!7$'/8DD$3)$!c$'%F53#,-C$#)!/+'6$%)$33)9!0'%)!#5!/$'!T8.+5)#C!

$'%,-#$5!$#5!%83,-$%!c-258.$5!45/!%8!<4'/ $!/$'! "8DD$36256$'!+3%!$#5$!A$'<#''456!#.!S8D*! /$'!

;+4D)6$%)+3)$5!/+'6$%)$33)9!

F6+6"!8199'&$):!)%>!81991&/!

! "#$%$! ($#/$5! L#64'$5! 7$'(#5/$)! J+)-+5+$3! #5! $#5$9! "#$! L#64'! /$%! &/78C+)$5!d8DD$3#4%!

7$'(#5/$)! J+)-+5+$3! .#)! %$#5$'! S#5/-$#)9! LG'! J+)-+5+$3! <+'! $'! $#5$! 6'+4%+.$! `$%)+3)>! /#$! $'! .#)!

/$.! (F%$5! B+5/.+55! 7$'(+5/9! J+)-+5+$3%! =$#5456! 5+,->! <+'! d8DD$3#4%! %,-43/#6! *G'! /$5! :8/!

%$#5$%!A+)$'%9!A85!/#$%$.!0'$#65#%!7$'(#5/$)!J+)-+5+$3!#-5!54'!.#)!/$.!EF%$59!&3%!0'<+,-%$5$'!

/+,-)$! J+)-+5+$3! 5#,-)! .$-'! G($'! #-5! 5+,-9! S4'1! 5+,-/$.! $'! #-5! 7$'6$%%$5! -+))$>! $'%,-#$5! #5!

%$#5$. !Y$($5!$#5!"8DD$36256$'!785!#-.9!A8'!%$#5$'!:G'!%)+5/!d8DD83+>!/$'!V$))$'63+%-25/3$'>!#5!

/$.! $'! /$5! +3)$5! &/78C+)$5!14! %$-$5! 63+4()$9! &4%! %83,-$5! B#)4+)#85$5! #%)! $'%#,-)3#,->! /+%%!

J+)-+5+$3! #..$'! 58,-! S#5/-$#)%)'+4.+)+!785!E$6$65456! .#)!d8DD$3#4%!-+)9!V#$! J+)-+5+$3! /$5!

d8DD83+!.#)!d8DD$3#4%!7$'(45/$5!-+))$>!($-+4D)$)!$'!#.!*836$5/$5!^#)+)H!U0'!<+'!+5/$'%!6$C3$#/$)>!

+($'!d8DD$3#4%!L#64'!45/! `$%#,-)%1G6$!%#5/!14! )#$*!#5! .$#5!@55$'%)$%!$#56$D'26)>!+3%! /+%!-#$'!$#5!

@'')4.! .F63#,-! %$#5! %833)$! X;8**.+55! PabaH! P[P\9! LG'! J+)-+5+$3! <+'! /#$%$! "8DD$3$i#%)$51! %$-'!

6$*2-'3#,-! 45/! ($/'8-3#,->!<$#3!$'!<4%%)$>! /+%%!$'! 78.! :$4*$3! (1<9!+3)$5!d8DD$3#4%! -$#.6$%4,-)!

<4'/$9!J+)-+5+$3!%,-+3)$)$!%$#5!T+)#8!$#5!45/ !<$5/$)$!%#,-!C4'1!78.!@''+)#85+3$5!+(!45/!%8!C+. !$'!

14! $#5$.! 6+51! +5/$'$5! 0'6$(5#%>! /$55! $'! <#/$'%D'+,-! %$#5$'! :-$%$! G($'!/$5! (F%$5! d8DD$3#4%H!

Ug('#6$5%! #%)! $%! <8-3! 6$<#%%>! /+%%! /$'! V$))$'63+%-25/3$'! `#4%$DD$! d8DD83+! C$#5$%<$6%! /$'! +3)$!

&/78C+)! d8DD$3#4%!#%)9W! X$(/9! B9! P[R\! "+%! -+)! J+)-+5+$3! 785! /$.! c'8*$%%8'$5! BD+3+51+5#>! /$'!

d8DD83+! C$55)>! 6$-F')9! 05/3#,-! *G-3)$! %#,-! J+)-+5+$3! %#,-$'! 45/! /+,-)$>! /+%%! +33$%! 54'! #5! %$#5$'!

c-+5)+%#$!<+'>!+($'!/+55!C+.!$#5!5$4$'!E$%4,-!78.!d8DD83+>!/$'!#-5!7$''G,C)!.+,-)$9!J +)-+5+$3!

C+4*)$!785!d8DD83+!$#5! :+%,-$5D$'%D$C)#7>! /+%!#-5!58,-! .$-'!785! /$'!T$+3#)2)!$5)*$'5)$!45/!14'!

/45C3$5!B$#)$!('+,-)$9!J+,-/$.!%$#5$!`$3#$()$!K3#.D#+!1$'%)F')!<4'/$>!%+-!J+)-+5+$3!d8DD83+!#.!

T+4.! %)$-$59! "+5+,-! -F')$! $'! /#$! B)#..$! 785! d8DD$3#4%>! <$#3! BD+3+51+5#! #-5! '#$*9! @5! /#$%$'!

B#)4+)#85! #%)! $%! 14! %$-$5>! <#$! %#,-! ;8**.+5! .#)! A+'#+5)$5! 785! "8DD$36256$'! %D#$3)$9! 0#5$! <+'!

+C4%)#%,-$!l ! d8DD$3#4%! 45/! /#$! +5/$'$! <+'! 7#%4$33$!l ! d8DD83+9! "#$%$! %,-5$33$5! A$'25/$'456$5!



1<#%,-$5! d8DD$3#4%! 45/! d8DD83+! ('#56$5! /$5! Y$%$'! #5! $#5$! 7$'<#''$5/$! B#)4+)#85>! 45/! $'! %$3(%)!

%DG')!$#5$!$58'.$!BD+554569!

F6+6+!@'0!,/%>2/%%!/&:!@199'&*A%*'0!

! J$($5!/$ . !+3)$5!&/78C+)$5!d8DD$3#4%!45/!d8DD83+>!-23)!$'!+4,-!/$5!B+5/.+55!*G'!/#$%$3($!

c$'%859!0'!7$'(#5/$)!#-5!.#)!$#5$'!;8''8'7$'%#85!/$%!S#5/$'.2',-$5%>!785!/$.!$'!+4,-!58,-!-$4)$!

:'+4.+)+!-+)9!"#$!/'$#!`$%)+3)$5!7$'(#5/$)!$'! .#)! /$5!=8)#7$5!c$'%D$C)#7$>!&46$5!45/!=8)#7!/$'!

"45C$3-$#)>!/#$!%,-85!#5!78'-$'#6$5!&(%,-5#))!($+'($#)$)!<4'/$59!"$'!B+5/.+55!<4'/$!#5!/#$%$.!

V$'C! +3%! J+)-+5+$3%! B,-+))$5! /+'6$%)$33)! 45/! /$%-+3(! 5$55)! .+5! #-5! %$#5$5! "8DD$36256$'! (1<9!

&3)$'!0689!U"#$!B4,-$!5+,-!$#5$'!$#5/$4)#6$5!05)%D'$,-456!*G'! /$5!7$'38'$5$5!B,-+))$5!C+55!/$'!

A#$3%#,-)#6C$#)!/$%!=8)#7%!5#,-)!6$'$,-)!<$'/$5W!X!B,-431!PaQMH!NMa\9!J+)-+5+$3%!B,-+))$5!<+'!#5!

/#$%$.!L+33!/$'! B+5/.+55>!/$'!$#5$!/45C3$!B$#)$!J+)-+5+$3%!<+'9!"#$%$'!B,-+))$5!7$'*836)$!#-5!%$#5!

6+51$%! Y$($5! 3+56! 45/! ('+,-)$! #-5! #5! 7$'%,-#$/$5$! A$'%4,-456$5>! /$5$5! $'! 5#,-)! <#/$'%)$-$5!

C855)$9!"$'!( F%$!B+5/.+55!%+..$3)$!+33$!`$*G-3$!J+)-+5+$3%!45/!0#6$5%,-+*)$5>!%8<8-3!64)$!+3%!

+4,-!%,-3$,-)$>!+($'!$%!<+' !C3+'>!/+%%!/#$!B,-3$,-)$5!/8.#5#$')$59!J+)-+5+$3%!&%%81#+)#85$5!5+,->!

7$'(#5/$)! $'! B+5/.+55! .#)! /$.! :$4*$3 >! /$5! <#'! #5! /$5! =8)#7$5! 785! L$4$'! 45/! (F%$. ! Y+,-$5!

*#5/$59!&3%!B,-+))$5! )'+)!B+5/.+55!#5!%$#5!Y$($5!$#5!45/! 5+,-!%$#5$.! :8/!C+.! $'! +3%!B,-+))$5!

-$'+4%9!

F6+64!7')'0!/&:!C1($B!>'0!@A21%'%!

! L$4$'! #%)! $#5$%! /$'! ;+4D).8)#7$>! /#$! %#,-!+4*! /+%! 6$%+.)$! V$'C! +4%<#'C)$59! =#)! /#$%$.!

=8)#7!7$'(#5/$)!.+5 !$)<+%!" 2.85#%,-$%9!"+%!#%)!+4,-!-#$'!#5!!"#$%&'()&'' !/$'!L+33>!<8!/+%!L$4$'!

785! 6'8h$'! E$/$4)456! #%)9! " +%! L$4$'! *#5/$)! .+5! #5! /$'! B1$5$>! #5! /$'! J+)-+5+$3%! A+)$'! 45/!

d8DD$3#4%! +3,-$.#%)#%,-$! 0iD$'#.$5)$! /4',-*G-'$59! &4%! J+)-+5+$3%! c$'%D$C)#7$>! %?.(83#%#$')!

/#$%$%! L$4$'! $#5$! ;F33$H! U&($'! #,-! %+->! /+h! /+%>! <+%! #,-! %8! 3+56$! /+*G'! 6$-+3)$5>! C$#5!

V+5/$'%,-'+5C>! %85/$'5! 7#$3.$-'! $#5$! %,-<+'1$! ;F-3456! <+'>! #5! /$'! $#5! C3$#5$'! ;$'/! %)+5/W! X!

;8**.+5! PabaH! PMa\9! J+)-+5+$3! .4%%)$! 14%,-+4$5>! <#$! %$#5! A+)$'!7$'('+55)$9! &4%! %$#5$'!

c$'%D$C)#7$!$'3$()$!%$#5!A+)$'!#5!/#$%$5!=8.$5)$5!$#5$!A$'<+5/3456>!/$55!$'!7$'<+5/$3)$!%#,-!14!

$#5$.!)$4*3#%,-$5!V$%$5H!UV#$!%#,-!545!.$#5!+3)$'!A+)$'!14.!L$4$'! -$'+((G,C)$>!/+!%+-!$'!6+51!

+5/$'%! +4%9! 0#5! 6'2%%3#,-$'! C'+.D*-+*)$'! B,-.$'1! %,-#$5! %$#5$! %+5*)$5! $-'3#,-$5! ^G6$! 14.!

-2%%3#,-$5!<#/$'<2')#6$! :$4*$3%(#3/$!7$'186$5!14! -+($5W!X$(/9H!PMa\9!&4%! /#$%$'!B1$5$!#%)!$%!14!



%$-$5>! <#$! %#,-! %$#5! A+)$'! +4%! $#5$.! 64)$5! =+55! #5! $#5$! (F%$>! /45C3$! 45/! /2.85#%,-$! `$%)+3)!

7$'<+5/$3)9!"$'!A$'+5)<8')3#,-$!/+*G'!#%)!d8DD$3#4%>!/$'!$#5$!6'8h$!=+,-)!G($'!/+%!03$.$5)!L$4$'!

($%#)1)9!"+.#)!#%)!$%!14!%$-$5>!/+%%!d8DD$3#4%!+3%!$#5$!`$%)+3)!/+'6$%)$33)!<#'/>!/#$!/$.!:$4*$3!5+-$!

#%)!45/!+4*! /$'! +5/$'$5!B$#)$! J+)-+5+$3%!A+)$'>! /$'! +3%!$#5!KD*$'! /#$%$.! :$4*$3!6#3)9! "+%!#%)! /$'!

`'45/>!<+'4.!J+)-+5+$3!#5!d8DD$3#4%!$#5$5!B+)+5!$'C$55)9!"+%!<+'!*G'!J+)-+5+$3!$#5$!%,-'$,C3#,-$!

0'*+-'456!45/!/$%<$6$5!<4'/$!/+%!B?.(83!/$%!L$4$'%!.#)!/$5!"2.85$5!7$'(45/$59! !

F6+646"!7')'0!/&:!,H2E1&!>':!I/.%:$%%:!

! 0#5$%! /$'! B?.(83$! /$%! L$4$'%! #%)! +4,-! /$'! V+-5%#559! J+)-+5+$3! -+)! $#5! `$/#,-)!

6$%,-'#$($5>!#5/$.!$'!%$#5$!)'+4.+)#%,-$5!0'#55$'456$5!.#)!d8DD$3#4%!G($'+'($#)$)$9!0#5!&(%,-5#))!

/#$%$%!`$/#,-)%!3+4)$)H!!

K&:$ &#+,&+A>8)*&$ X4FF&>8?,$ &:,)*&8#+$ ?#%$ <&:-*:+$ X>(:(,$ 34>%&$ 2?@&#T$ %8&$ ,F:8#@&#$ 8#$ '(+*(#(&>,$ H:?,+$ M8&$

<>?+8@&$Y?#.&#$,&#@&#%$?#%$<:&##&#%B$X4FF&>8?,$5(,+$8*#$?#%$M8:5+$8*#$8#$&8#&#$5>(66&#%&#$Y&?&:.:&8,B$%&:$,8)*$

%:&*+$68+$%&:$E)*#&>>8@.&8+$&8#&,$E+?:6&,$?#%$8*#$,(?,&#%$?#%$<:(?,&#%$54:+:&8Z+$O34556(##$PQVQ$T$PSRW0$

0#5! <$#)$'$%! E$#%D#$3! #.! ^4%+..$5-+56! .#)! .$5%,-3#,-$.! V+-5%#55! %$-$5! <#'! #.!

*836$5/$5!E$#%D#$39!J+)-+5+$3!($6$65$)!/$.!V$))$'63+%-25/3$'!d8DD83+>!/$'!#-.!/#$!E'#33$!

+5(#$)$)9!&4%!/#$%$5!E'#33$5!%D'+56$5!U<#3/$'!45/!<#3/$'!*3+..$5/$!E3#,C$!/4',-$#5+5/$'W!

X$(/9!B9! PNb\! J+)-+5+$3! $5)%,-#$/! %#,-! 143$)1)! *G'! $#5! c$'%D$C)#7>! <$3,-$%! /4',-!

Y#,-)%)'+-3$5!!$#5$!;#)1$!#5!%$#5$5!&46$5!7$'4'%+,-)>!<+%!#-5!$'%,-'$,C)9!V$#)$'!6$-)!$%!.#)!

$#5$'!+5/$'$5!B1$5$!.#)!K3#.D#+9!&3%!J+)-+5+$3!$5)/$,C)!-+))$>!/+%%!%$#5$!6$3#$()$!K3#.D#+!

C$#5!=$5%,-<$%$5!%$#>!<4'/$!$'!%8*8')!%#,-!%$#5$%!L$-3$'%!($<4%%)9!@5!/#$%$.!=8.$5)!)'#))!

%$#5!V+-5%#55!78'!45/!$'!*G-3)!%#,-!14%+..$5!.#)!K3#.D#+!#5!$#5$5!L$4$'C'$#%!/'$-$59!U"+!

D+,C)$!#-5! /$'!V+-5%#55! .#)!63G-$5/$5!S'+33$5!45/! *4-'!#5!%$#5!#55$'$%!-#5$#5>!B#55!45/!

`$/+5C$5!1$''$#h$5/9W!X$(/9!B9!PbN\!"#$%$!B1$5$!<$,C)$!#5!#-.!e5'4-$!45/!%86+'!^#))$'5!

78'!"2.85$59 !

J!,-.&)::K10( !

!@5! /#$%$'! &'($#)! <4'/$! +4*6'45/! 785! E$#%D#$3$5! +4%! /$.! :$i) ! ($<#$%$5>! /+%%!!"#$

%&'()&'' !$#5!64)$%!E$#%D#$3!*G'!;8''8'3#)$'+)4'!#%)9!" +!%#,-!/#$%$!&'($#)!.#)!/$ 5!;8''8'$3$.$5)$5 !

45/!B,-<+'1$.!T8.+5)#C!($%,-2*)#6)$>!<4'/$!+.!&5*+56!09!:9!&9!;8*.+55! .#)!%$#5$.!B,-'$#(%)#3!

+3%!$#5$'! /$'! ($C+55)$%)$5!A$')'$)$'! /$'!B,-+4$''8.+5)#C!/+'6$%)$33)9!0%!<4'/$!6$1$#6)>! /+%%!$'!#5!



%$#5$5! V$'C$5! 1$#)6$5F%%#%,-$! :-$.$5>! <#$! 456$<F-53#,-$! E$6$65456$5! .#)! /$.! :$4*$3>!

45-$#.3#,-$! E$6$($5-$#)$5! 45/! B,-#,C%+3! /$%! =$5%,-$5!($-+5/$3)9! "#$! `$%)+3)$5! /$'!

B,-+4$''8.+5)#C! %#5/! +4*! /$'! B4,-$! 5+,-! /$.! e5$5/3#,-$5>! 5+,-! `8))>! +($'! +4*! /#$%$5! V$6!

($6$65$5! %#$! %#,-! .#)! /2.85#%,-$5! V$%$59!"+5+,-! *836)$! $#5$! /$)+#33#$')$! &5+3?%$! .#)! /$5!

E$#%D#$3$5! +4%! /$'! 0'12-34569!"#$! E$#%D#$3$! 1$#6$5! /#$! B)$33$5! #5! /$'! 0'12-3456>! +5! /$5$5!

;8''8'$3$.$5)$!$'%,-$#5$5!45/! /+%!%#5/! /#$!L836$5/$5H!B1$5$! .#)! /$'!L+.#3#$>!d8DD$3#4%>!&46$5!

45/!=8)#7$!<#$!"45C$3-$#)>!"8DD$36256$'!45/!L$4$'9!&4*!/#$%$5!E$#%D#$3$5!<4'/$5!/#$!03$.$5)$!

/$%! ;8''8'%! /+'6$%)$33)! 45/! $'C32')9! "+5+,-! <4'/$5! /#$! =8)#7$! +5+3?%#$')>! /#$! $56! .#)! /$.!

B,-3$,-)$5!#5!!"#$%&'()&'' !7$'(45/$5!%#5/9!^4$'%)!<4'/$! /#$!"45C$3-$#)!+3%!=8)#7! /$%!;8''8'%!

$'C32')! 45/! $%! <4'/$!6$1$#6)>! /+%%! .#)! "45C$3-$#)! +5/$'$! =8)#7$! <#$! J+,-)! 45/! %,-<+'1!

78'C8..$59 !0#5! <$#)$'%! =8)#7! <+'! /#$! `$%)+3)! d8DD$3#4%! +3%! "8DD$36256$'>! <+%! /#$! D%?,-#%,-$!

@5%)+(#3#)2)! #5! J+)-+5+$3%! S8D*! 58,-!7$'<#''$5/$'! .+,-)$9! V$#)$'-#5! 6$-)! $%! .#)! /$.! L$4$'! +3%!

=8)#7! /$'! "2.85$5!45/! /$%!V+-5%#55%9! "#$%$%!=8)#7! ($/$4)$)! *G'! J+)-+5+$3!$#5$! ;F33$>!#5! /$'!

%#,-!%$#5!A+)$'!($*+5/9!"4',-!$#5$!/$)+#33#$')$!&5+3?%$!785!=8)#7$5!45/!;8''8'$3$.$5)$5!#.!V$'C>!

C855)$!*$%)6$%)$33)!<$'/$5>!/+%%!!"#$%&'()&'' !/$'!;8''8'3#)$'+)4'!$#5148'/5$5!#%)9!!!^43$)1)!<4'/$!

#,-!+3%!$)<+%!%$-'!E$/$4)$5/$%!/#$!S'+*)!/$'!=8)#7$!#.!6$%+.)$5!V$'C!-$'78'-$($5>!/#$!J+)-+5+$3%!

.$5)+3$5!^4%)+5/!%)+'C!($$#5*34%%$5>!)'+4.+)#%,-$!0'#55$'456$5!#5!#-.!<$,C$5!45/!*+)+3$!L836$5!

*G'!%$#5!Y$($5!-+($59!!

!

L!M$('0/()0B'0='$-.%$:!

!"#$%"&#'(")'*"+,

;8**.+55>!09!:9!&9!XPaba\9!%;-><"490+90."'$-'($?8#90"'=$&46%(4'6H!`83/.+55!A$'3+69!

-(.*/0%"&#'(")'*"+ ,

E'#))5+,-$'>! ;+5%! T#,-+'/! XPaaN\9!@4.0".+>$ ("4$ A:##:#4*$ B"4;"'4."#*$ C&);+#"*$ ?:'4."#*$

5"-6"1$-'($>D'4.1+90"$?"'490"'$+'$("#$;0&'.&4.+490"'$E+."#&.-#9!L'+5C*4')m=+#5H!B4-C'+.D9!

L'$45/>! V#5*'#$/! XPaaa\9! !"-.490"$ F0&'.&4.+>=$ !+"$ ;0&'.&4.+490"$ ("-.4904;#&90+<"$

E+."#&.-#$G:'$B:".0"$H+4$I-#$B"<"'/&#.=!=G5,-$5H!V#3-$3.!L#5C!A$'3+69!*



Y$8D83/%$/$'>! ;+55$%!XPaQ[\9!B#:."4>"$J"1.=$2+'$ ,"+.#&<$ I-#$2'./+9>1-'<4<"490+90."$ ("4$

K&90.4.D9>4$+'$("#$L:)&'.+>=!E855H!E847#$'!A$'3+6!;$'($')!`'45/.+559!

,&'::/0'BN"5'&*/"O!PQ!R6"!"#"$%$&'()&*"+,-"*$&'.#"(./0*%"(1.2$'"3.!"%*),-%$&'.4$5./"*6".738323.

90::5)&&( 6"I$:-1%:$%6"S%$B'0:$(H"1T"I$:-1%:$%"U0'::6.!""#$%&&'''()$"*+(*+,&$"-./0&123455326

,-.2$(=N" 8.0$:($%/" O+V!PR6"2$%05)%"&. $&#.6;&(%<+,-". ="&(,-"&. >"+. 738323. 90::5)&&.?. @"+&".

>"$&*$-+'"&#".A)(4+&)%+0&6"<'0&$%6".((9:WXXE&1*6:EE6E'0&$%X3$Y.1TT2/%%X"

B,-431>! L'+51! XPaQM\9!!+"$ "#I801"#+490"$ 7-'>.+:'$ ("4$ ?:.+G4$ G:'$ G"#1:#"'"'$ %90&.."'9!

&.$'#,+5!&%%8,#+)#85!8*!:-$+,-$'%!8*!`$'.+59!

B,-431>! `$'-+'/! XPaab\9!%&.&'4>+'("#=$ 2=5=M=$ A:66)&''4$ 490/&#I"$ L:)&'.+>=$VG'1(4'6H!

SF5#6%-+4%$5!45/!J$4.+55!

A#$'$66$>!&5/'$!XMZZ]\9!J+,-)%$#)$59!!+"$E+."#&.-#$("#$%90/&#I"'$L:)&'.+>9!L'+5C*4')!+.!

=+#5H!c$)$'!Y+56!X04'8D2#%,-$!;8,-%,-43%,-'#*)$5H!T$#-$!P>!PaRQ\!

V#3D$')>! `$'8! XPaaN\9!!+"$ ("-.490"$ B"4;"'4."#<"490+90."=! =8)#7!l ! L8'.! l ! 05)<#,C34569!

B)4))6+')H!&3*'$/!S'F5$'!A$'3+69!

*

,$5&4$6*7*6/8"9'&*378&97*

K7+j!%$! '+/! (+7#!D'#D87#j$)C8.!09:9&9! ;8**.+55+!W"$'!B+5/.+55W9!@%)'+n$5#!%4!-8'8'!$3$.$5)#!#!

.8)#7#>! C8j#! 4D4o4j4! 5+! -8'8'9! T+/! j$! D8/#j$3j$5! 5+! /7+! /#j$3+! l !5+! )$8'$)%C#! /#8! #! 5+! +5+3#149! e!

)$8'$)%C8.! /#j$34!%$!D'$/%)+73j+!09:9&9! ;8**.+55!C8j#! j$! j$/+5!8/!D'$/%)+75#C+! -8'8'!3#)$'+)4'$!+!

5+/+3j$!#! 5j$687+!C5j#n$75+! /j$3+! D#%+5+! 4! %)#34! D815+)8.!D8/! 5+1#78.! UB,-<+'1$! T8.+)#CW9! e!

/'468.!/#j$34>!8/58%58!+5+3#1#!5+7$/$5#!%4!%7#!.8)#7#!#1!/j$3+!!#!5+!)$.$3j4!5j#-!%4!+5+3#1#'+5#!-8'8'!

$3$.$5)#9!@1! 5+7$/$5#-! ('8j5#-! D'#.j$'+! .8n$! %$! 1+C3j4p#)#! /+! U"$'! B+5/.+55W! D'#D+/+! -8'8'!

C5j#n$758%)#9!

S3j4p5$!'#j$p#H!UB,-+4$''8.+5)#CWI!-8'8'!$3$.$5)#I!J+)-+5+$3I!KC8I!K3#.D#+I!:+.+I!,'5+!(8j+!!

!


